RESOLUTION NO. 2197

A RESOLUTION OF THE MAYOR AND COMMON COUNCIL OF THE TOWN
OF PAYSON, ARIZONA, ADOPTING ESTIMATES OF REVENUES AND
EXPENDITURES/EXPENSES SHOWN ON SCHEDULES ATTACHED AS NOW
INCREASED, REDUCED OR CHANGED, AND ADOPTING THE SAME AS THE
FINAL BUDGET OF THE TOWN OF PAYSON FOR THE FISCAL YEAR 2006-
2007

WHEREAS, in accordance with the provisions of A.R.S. 42-17101 through 42-17105, the Town
Council did, on the 13" day July, 2006, make an estimate of the different amounts required to meet the
public expenses for the ensuing year, also an estimate of receipts from sources other than direct
taxation and the amount to be raised by taxation upon real and personal property within the Town of
Payson, Arizona, and by taxation upon real and personal property within the Town of Payson, Arizona;
and

WHEREAS, in accordance with said Sections of Title 42 and following due public notice, the
Council met on August 3, 20086, at which meeting any taxpayer was privileged to appear and be heard in
favor of or against any of the proposed expenditures/expenses or tax levies; and

WHEREAS, it appears that publication has been duly made as required by law of said estimates
together with a notice that the Town Council would meet on August 10, 2006, at the Office of the Town
Council for the purpose of making tax levies as set forth in said estimates; and

WHEREAS, it appears that the sums to be raised by taxation as specified therein do not, in
aggregate, exceed that amount for primary property taxes as computed in A.R.S. 42-17102,

NOW, THEREFORE, THE MAYOR AND COMMON COUNCIL OF THE TOWN OF PAYSON,
ARIZONA, DO HEREBY RESOLVE that the said estimates of revenue and expenditures/expenses
shown on the accompanying schedules as now increased, reduced or changed, be and the same are
hereby adopted as the budget for the Town of Payson, Arizona, for the Fiscal Year 2007.

PASSED AND ADOPTED BY THE MAYOR AND COMMON COUNCIL OF THE TOWN OF
PAYSON, this day of , 2006 by the following vote:

AYES NOES ABSTENTIONS ABSENT

F. Robert Edwards, Mayor

ATTEST: APPROVED AS TO FORM:
Silvia Smith, Samuel |. Streichman
Town Clerk Town Attorney

Prepared by Town Finance Department 6/28/06
h:\$cfo\glenn\budget20062007/res final2006-07
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COUNCIL DECISION REQUEST

SUBJECT: Public Hearings for Primary Tax Rate and Secondary Tax Rate for fiscal year 2006-07 budget

MEETING DATE: August 3, 2006 CSP ITEM: Yes [ | No. X KRA#
ITEM NO.: TENTATIVE SCHEDULE: August 3, 2006
SUBMITTED BY: Glenn W. Smith, CFO AMOUNT BUDGETED: N.A.
SUBMITTAL TO AGENDA EXPENDITURE REQUIRED: N.A.

APPROVED BY TOWN MANAGER
CONT. FUNDING REQUIRED: N.A.

EXHIBITS (If Applicable, To Be Attached): Schedule B; Preliminary 2006 Levy Worksheet; TOP Worksheet
calculate Maximum Primary Tax Levy for fiscal year 2006/07

RECOMMENDED MOTION
Not applicable - Public Hearing

SUMMARY OF THE BASIS FOR RECOMMENDED MOTION:

SUMMARY: Town staff is proposing that the Primary Tax rate be set at $0.2640 per $100/assessed value to levy an amount equal to
$481,740 for the Fiscal Year Budget 2006/2007. This tax rate is $0.0113 less than last year and tax levy is $14,570 higher due to new!
construction. The Secondary rate is to be set just high enough to raise $160,000 for Green Valley Park Debt Service.

BACKGROUND INFORMATION:

Primary Tax Levy: The Town received the Preliminary 2006 Levy Limit Worksheet from the Gila County Assessor’s Ofﬁce in February
The Preliminary Worksheet was used to calculate the maximum rate and amount that could be assessed. The maximum “increase” is
calculated using two formulas. One calculates the maximum tax rate and one to calculate the maximum tax levy. If we were proposing to
exceed either item, we would have to hold a special “Truth in Taxation” Public Hearing. This special hearing requlres the special publication
of notice of the hearing. The maximum amount we can assess without a special hearing is $481,740. The maximum assessable rate, without
exceeding the Public Hearing statute, is 0.2640 per $100/assessed value or $481,740. This is a reduction in the Primary rate of $0.0113 (see |
the attached worksheet). The Primary tax levy will increase by $14,570 due to new construction

Secondary Tax Levy: The Secondary tax levy is necessary to fund the retirement of voter-approved debt to build the Green Valley Park

Project. The Secondary Tax levy will be set at a level sufficient to raise $160,000. The actual rate will not be known until the County notifies
the Town of the Secondary Assessed Value.

The adoption of the Tax Ordinance is scheduled for the August 10, 2006 Town Council meeting. It must be adopted prior to the third Monday
in August (August 21, 2006.)

PROS: N.A.
CONS: N.A.

PUBLIC INPUT (if any):

BOARD/COMMITTEE/COMMISSION ACTIONS/RECOMMENDATIONS (if any) (give dates and attach
minutes):
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TOWN OF PAYSON, AZ
Summary of Tax Levy and Tax Rate Information

Fiscal Year 2006-07
2005-06 2006-07
FISCAL YEAR FISCAL YEAR
1. Maximum allowable primary property tax levy. AR.S.
§42-17051(A). $ 618,416 648,437
2.  Amount received from primary property taxation in the
2005-2006 fiscal year in excess of the sum of that year’s
maximum allowable primary property tax levy. AR.S.
§42-17102(A)(18). $ 0
3. Property tax levy amounts
A. Primary property taxes $ 467,170 481,740
B. Secondary property taxes 120,000 160,000
C. Total property tax levy amounts $ 587,170 641,740
4. Property taxes collected*
A. Primary property taxes
(1) 2005-2006 levy $ 467,170
(2) Prior years’ levies 8,000
(3) Total primary property taxes $ 475,170
B. Secondary property taxes
(1) 2005-2006 levy $ 120,000
(2) Prior years’ levies 0
(3) Total secondary property taxes $ 120,000
C. Total property taxes collected $ 595,170
5. Property tax rates
A. City/Town tax rate
(1) Primary property tax rate 0.2752 0.2640
(2) Secondary property tax rate 0.0692
(3) Total city/town tax rate 0.3444 0,2640

B. Special assessment district tax rates

Secondary property tax rates - As of the date the proposed budget was prepared, the
town was operating two special assessment districts for which secondary property
taxes are levied. For information pertaining to these special assessment districts and
their tax rates, please contact the town.

*Includes actual property taxes collected as of the date the proposed budget was prepared plus estimated property

tax collections for the remainder of the fiscal year.

SCHEDULE B
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TOWN OF PAYSON, AZ
Summary By Fund Type of Revenues Other Than Property Taxes
Fiscal Year 2006-2007

ESTIMATED ACTUAL ESTIMATED
REVENUES REVENUES REVENUES
SOURCE OF REVENUES 2005-2006 2005-2006* 2006-2007
GENERAL FUND
Local taxes
Town Sales Tax $ 5 801,000 $ 6,150,000 $ 6,241,400
Licenses and permits
Utility Franchise Fees 335,230 340,830 345,340
Business Licenses 43 900 54 350 53,000
Building Permits 400,000 540,000 500,000
Animal Control Licenses 11,500 11,000 11,250
Right-of-Way/Improvement Permits 6,500 7,250 7,500
Intergovernmental
State Shared Revenues 2759610 2,876,000 3,206,700
Vehicle License Fee - Auto Lieu 890,000 875,840 975,840
IGA Revenue - BIA 75,000 75,000 75,000
Grants 268,910 231,880 374,000
Charges for services
Building Charges for Services 4,600 4,600 5,000
Building Plan Review Fees 175,000 237,000 235,000
Engineering Review Fees 8,000 8,000 8,000
Fire Code Review Fees 10,500 7,500 10,500
Insurance Premium Revenue 46,000 57,160 54 000
Zoning and Subdivision Fees 15,000 25,900 25,000
Service Agreement Fees 260,000 263,500 380,000
Recreational Fees 144,700 125,100 127,500
Public Safety Fees 10,650 5100 9,300
Fines and forfeits
Court Fines and Fees 200,000 240,000 240,000
Law Enforcement Vehicle Impound Fee 0 23,750 23,800
Cost of Prosecution Fees 27,000 28,000 30,000
Interest on investments
Interest Earnings 12,000 30,000 34,000
Contributions
Voluntary contributions 0 0 0
Miscellaneous
Insurance Recoveries 7,000 7,000 7,100
Southwest Risk 62,000 0 70,320
Other 260,400 193,490 129,750
Police Reports - copies 2,400 3,200 3,000
Total General Fund $ 11,836,900 $ 12,521,450 $ 13,182,300

*Includes actual revenues recognized on the modified accrual or accrual basis as of the date the proposed budget
was prepared plus estimated revenues for the remainder of the fiscal year.

SCHEDULE C

Page 3 of 4
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TOWN OF PAYSON, AZ
Summary By Fund Type of Revenues Other Than Property Taxes

Fiscal Year 2006-2007
ESTIMATED ACTUAL ESTIMATED
REVENUES REVENUES REVENUES
SOURCE OF REVENUES 2005-2006 2005-2006* 2006-2007
SPECIAL REVENUE FUNDS
Highway User Revenue Fund
Grants $ 2,255 000 $ 1,832,700 $ 857 950
Highway Users Gas Tax 1,677,670 1,711,190 1,840,620
LTAS Revenue 75,140 88,880 98,990
Impact Fees 125,000 141,700 180,000
Special Inspection Fees 10,000 42 000 20,000
Other 65,000 35,200 35,000
Lease/Purchase Proceeds 100,000 87,450 0
Interest Earnings 6,000 6,000 4,000
Total Highway User Revenue Fund $ 4,313,810 $ 3,945,120 $ 3,036,560
Library District Tax Fund
Gila County Lib. District Tax $ 190,900 $ 190,900 $ 200,400
Interest Earnings 0 0
Fines and Donations 15,000 16,000 16,000
Total Library District Tax Fund $ 205,900 $ 206,900 $ 216,400
Bed Tax Fund
Bed Tax Revenues $ 141,000 $ 218,000 $ 218,476
Donations 0 0 15,000
Interest Earnings 50 0 0
$ 141,050 $ 218,000 $ 233,476
Total Bed Tax Fund
Wildlands/Urban Program - Fire
Charges for Services $ 227,100 $ 113,630 $ 242 600
Total Wildlands/Urban Fund $ 227,100 $ 113,630 $ 242,600
JCEF Court Fines Fund
Court Fines $ 5,000 $ 5,000 $ 5,000
Interest Earnings 100 100 100
Total JCEF Court Fines Fund $ 5,100 $ 5,100 $ 5,100
FTG Court Fines Fund
Court Fines $ 1,600 $ 2,590 $ 2,000
Interest Earnings 70 70 68
Total FTG Court Fines Fund $ 1,670 $ 2,660 $ 2,068
Gifts and Grants Fund
Grants $ 5,000 $ 26175 $ 25,240
D.A.R.E. - Court Fines 2,000 2510 2,510
Donations 27,000 17,000 17,000
Total Gifts and Grants Fund $ 34,000 $ 45 685 $ 44 750
Event Center Fund
Event Revenues $ 15,000 $ 13,000 $ 13,000
Total Gifts and Grants Fund $ 15,000 $ 13,000 $ 13,000
Self-Funded insurance Fund
Revenue - Other $ 1,771,980 $ 1,716,240 $ 1,879,610
Total Self-Funded Insurance Fund $ 1,771,980 $ 1,716,240 $ 1,979,610
Airport Fund
Grants $ 1,069,700 $ 81,000 $ 426,750
User Fees 101,800 103,520 118,300
Total Airport Fund $ 1,171,500 $ 184,520 $ 545,050
Police Reserve Academy fund
Bed Tax Revenues 63,200 0 0
Fees _ 0 0 13,500
Total Police Reserve Academy Fund $ 63,200 $ 0 $ 13,500
Total Special Revenue Funds $ 7,950,310 § 6,450,855 $ 6,332,114

* Includes actual revenues recognized on the modified accrual or accrual basis as of the date the proposed budget
was prepared plus estimated revenues for the remainder of the fiscal year.

SCHEDULE C
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TOWN OF PAYSON, AZ
Summary By Fund Type of Revenues Other Than Property Taxes
Fiscal Year 2006-2007

ESTIMATED ACTUAL ESTIMATED
REVENUES REVENUES REVENUES
SOURCE OF REVENUES 2005-2006 2005-2006* 2006-2007
DEBT SERVICE FUNDS
Green Valley Park Bond issue Fund
Other Revenues $ 60,000 $ 60,000 $ 60,000
Total Green Valley Park Bond Issue Fund $ 60,000 $ 60,000 3 60,000
General Debt Service Fund
Other Revenues $ 0 $ 1,030 0
Total General Debt Service Fund $ 0 $ 1,030 $ 0
General Obligation Bond Service Fund
Other Revenue $ 0 $ 4,000 4,000
Sales Tax Revenue $ 339,660 $ 400,000 400,000
Total General Obligatoin Bond Service Fund $ 339,660 $ 404,000 $ 404,000
East Loop Improvement District Bond Fund
Assessments $ 137,530 $ 229,930 $ 134,000
Other Revenues 3,000 1,120 4,000
Total East Loop Improvement Distr. Bd. Fd. $ 140,530 $ 231,080 $ 138,000
Excise Tax Revenue Obligation Bond
Other Revenues $ 0 $ 180 180
Total Tax Revenue Obligation Bond $ 0 $ 180 $ 180
Westerly Rd 1D Debt Service Fund
Assessments $ 0 $ 32,620 $ 86,680
Other Revenues 0 0 0
Total Westerly Rd 1D Debt Service Fund $ 0 $ 32,620 $ 86,680
Total Debt Service Funds $ 540,190 $ 728,880 $ 688,860
CAPITAL PROJECTS FUNDS
Capital Projects Fund
Lease/Purchase Proceeds $ 90,000 $ 90,000 $ 550,000
Other Revenues 30,000 0 0
Interest Earnings 0 ] 0
Total Capital Projects Fund $ 120,000 $ 90,000 $ 550,000
Green Valley Redevelopment Program Fund
Grants $ 297,130 $ 0 $ 509,770
Other Revenues 7,500 7,500 7,500
Total Green Valley Redevelopment Fund $ 304,630 $ 7,500 $ 517,270
Park Development Fund
Other Revenues $ 2,000 $ 5,600 $ 5,000
Debt Proceeds 499,200 530,000 0
impact Fees TZT,800 135,200 T40.000
Total Park Development Fund $ 623,000 $ 680,800 $ 145,000
Construction-Excise Tax Revenue Obligation
Interest Earnings $ 0 $ 7,000 $ 0
Total Construction Excise Tx Obligation $ 0 $ 7,000 3 0
Construction-Westerly Road improvement
Other Revenues 0 $ 83,500 $ 0
Debt Proceeds $ 1,317,550 $ 931,140 $ [o]
Total Public Safety Pond Project $ 1,317,550 $ 1,014,640 $ 0
Public Safety Bond Project
Interest Earnings $ 0 $ 20,000 $ 7,947
Total Public Safety Pond Project $ 0 $ 20,000 $ 7,947
Airport 2-Box Hangar Project
Debt Proceeds $ 0 $ 0 $ 650,000
Total Airport 2-Box Hangar Project $ 0 $ 0 3 650,000
Central Arizona Project Trust Fund
Interest Earnings $ 19,000 $ 53,000 $ 30,000
Total Central Arizona Project Trust Fund $ 19,000 $ 53,000 $ 30,000
Grant Funded Capital Projects Fund
Federai Grant's $ 115,550 $ 62,600 $ 95 000
CDBG Grants 396,650 238,420 482 430
Fire - Miscellaneous Grants 20,000 50,000 o]
DOC Growing Smarier Grant 0 0 10,000
‘HSG 2005:GE-T5-0030 Fire. -~ - 41,000 43,700 [4)
Homeland Security Grants 789,000 0 0
CERT Grant-Gila County 15,000 7.500 15,000
Arizona HOME Grant 350,000 0 350,000
Govenor's Office Highway Safety Grants 20,000 30,110 0
State Fire Assistance Grant 0 0 50,000
Proposition 202 Gaming Funds 300,000 18,000 [¢]
Donations/Other revenues 0 50,559 50,000
Total Grant Funded Capital Projects Fund $ 2,047 200 $ 500,889 $ 1,052,430
Total Capital Projects Funds $ 4,431,380 $ 2,373,829 $ 2,952,647
* Includes actual revenues recognized on the modified accrual or accrual basis as of the date the proposed budget
was prepared plus imated re for the r inder of the fiscat year.

04/06 SCHEDULE C Page 5 of 4




TOWN OF PAYSON, AZ
Summary By Fund Type of Revenues Other Than Property Taxes
Fiscal Year 2006-2007

ESTIMATED ACTUAL ESTIMATED
REVENUES REVENUES REVENUES
SOURCE OF REVENUES 2005-2006 2005-2006" 2006-2007
ENTERPRISE FUNDS
Water Fund

Charges for Services $ 3,213,510 $ 3,348,680 $ 3,348,780
Grants 1]

Miscelianeous 105,630 161,070 124 170

New Service Install Fees 74,000 100,000 100,000

Water Impact Fees 350,000 400,000 400,000

tnterest Earnings 46,000 50,000 50,000

Facilities Recapture Fees 5,000 5,000 5,000
Qther Financing Sources 0

Total Water Fund $ 3,794,140 $ 4,064,750 $ 4,027,950

Total Enterprise Funds $ 3,794,140 $ 4,064,750 $ 4,027,950

TOTAL ALL FUNDS $ 28,652 920 $ 26,139,764 $ 27,183,871

* Includes actual revenues recognized on the modified accrual or accrual basis as of the date the proposed budget
was prepared plus estimated re for the r inder of the fiscal year.

04/06 SCHEDULE C Page 6 of 4




TOWN OF PAYSON, AZ
Summary by Fund Type of Interfund Transfers
Fiscal Year 2006-07

INTERFUND
OTHER FINANCING TRANSFERS
2006-07 2006-07
FUND SOURCES <USES> iN <OUT>
GENERAL FUND
HURF Fund (Streets) $ 0 3 0 $ 62,470 $ 1,153,820
Library Disrtict Tax Fund 0 0 0 245150
Capital Projects Fund 0 0 0 485,246
Police Reserve Academy 0 0 0 132,800
Green Valley Redevelopment Fund 0 0 0 163,270
Events Center 0 0 0 0
Airport Fund 0 0 0 47,210
Grant Capital Project Fund 5,000
Gifts and Grants Fund 10,000
Bed Tax 0 0 53,000 0
Rainy Day Fund 637,616
Water Fund 0 0 312,470 0
Debt Service Funds 0 0 0 190,170
Total General Fund $ 0 $ 0 $ 427,940 $ 3,070,282
SPECIAL REVENUE FUNDS
HURF Fund (Streets) $ 0 $ 0 $ 1,172,820 $ 768,560
Library Disrtict Tax Fund 0 0 245,150 0
Airport Fund 121,240 102,890
Grant Capitai Project Fund 5,000
Police Reserve Academy 132,800
Gifts and Grants Fund 10,000
Rainy Day Fund ) 637,616
Event Center Fund 68,860 19,000
Bed Tax Fund 0 0 0 121,860
Total Special Revenue Funds $ 0 $ 0 $ 2,393,486 $ 1,012,310
DEBT SERVICE FUNDS
Debt Service Fund - Leases 785,600 0
Debt Service Fund - Bonds 0 0 229,850 0
Total Debt Service Funds  § 0 $ 0 $ 1,015,450 $ 0
CAPITAL PROJECTS FUNDS
Capital Projects Fund $ 0 $ 0 $ 485,246 $ 0
Park Development Fund 0 0 0 90,330
Green Valley Redevelopment Fund 163,270 0
Total Capital Projects Funds $ 0 $ 0 $ 648,516 3 90,330
ENTERPRISE FUNDS
Water Fund $ 0 $ 0 $ 0 $ 312,470
Total Enterprise Funds $ 0 $ 0 $ 0 $ 312,470
TOTAL ALL FUNDS $ 0 $ 0 $ 4,485,392 $ 4,485,392

4/06 SCHEDULE D
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TOWN OF PAYSON, AZ

Summary by Department of Expenditures/Expenses Within Each Fund Type

Fiscal Year 2006-07

ADOPTED EXPENDITURES/ BUDGETED
BUDGETED EXPENSES ACTUAL
EXPENDITURES/ ADJUSTMENTS EXPENDITURES/ EXPENDITURES/
EXPENSES APPROVED EXPENSES EXPENSES
FUND/DEPARTMENT 2005-20086 2005-2006 2005-2006™ 2006-2007
GENERAL FUND
General Government Bldg. $ 835,340 § $ 860,090 $ 844 830
Council 155,150 147,610 166,650
Clerk 351,590 345,070 395,160
Court 135,980 69 400 80,700
Manager 195,200 194,760 202,410
Attorney 499,030 457 310 515,310
Financial Services 483,530 404,920 460,470
Elections 59,100 77,670 [¢]
"Boards and Commissions 1,800 290 0
Police - Communications 535,580 489,080 574,990
Police - Operations 3,467,010 3,410,480 3,905,830
Fire 2,483,280 2,347,360 2,571,790
Human Resources 192,370 209,620 278,280
Community Development 886,020 808,520 949,580
Public Works - Engineer 147,150 137,650 149,630
"Rabies and Animal Control 130,780 127,490 133,310
Parks 634,870 607,230 726,070
Recreation 375,170 317,760 391,230
Aquatics 114,210 110,890 130,230
“Computer information Services 226,510 200,350 268,210
Contingency 300,000 38,526 0
Health & Welfare 137,500 137,040 132,000
Total General Fund $ 12,347170 $ 0 $ 11,499,116 $ 12,876,680
SPECIAL REVENUE FUNDS
Highway Users tax Fund $ 5,732,327  $ $ 4,299,070 $ 5,195,350
Bed Tax Fund 120,000 120,100 167,800
Library District Tax Fund 459,590 438 840 485 940
Event Center Fund 45270 45570 48,670
“Gifts and Grants Fund 63,800 33,080 89,535
Wildlands/Urban Program Fund 302,100 220,280 242,600
Airport Fund 1,303,377 188,500 635,690
“Self-Funded Insurance Fund 1,779,310 1,716,540 1,977,610
Police Reserve Academy Fund 60,600 40,630 146,670
Rainy Day Fund 0 0 637,616
F1G Fund 8,376 1,040 10,700
JCEF Fund 38,944 [4] 40,179
Total Special Revenue Funds $ 9,913,694 § 0 $ 7,103,650 $ 9,679,360
DEBT SERVICE FUNDS
Debt Service Fund - Leases $ 339920 $ $ 339,920 $ 773,364
"East Loop Road improvement Fund 362.400 232396 233,250
Excise Tax Obligation Series 2003 120,980 121,080 118,720
Westerly Road Improvement Fund 0 32,620 86,680
Rumsey Park C.O.P. Fund 0 39,180 90,330
General Obligation Bonds Series 2004 184,630 184,630 248,740
Green Valley Park Project Bond Issue 217,100 216,600 218,800
Total Debt Service Funds $ 1,225,030 $ 0 $ 1,166,426 $ 1,769,884
CAPITAL PROJECTS FUNDS
Capital Project Fund 321,200 $ $ 279,500 $ 1,087,100
Green Valley Redevelopment Fund 529 000 169,620 698,930
Park Deveiopment Fund 997,312 607,460 290,000
“Grant Funded Capital Projects Fund 2,049,890 550,660 1,062,230
Airport Box Hangar 0 0 650,000
ublic Saftety Bond Project Fund 1,774,240 944 950 088,360
Westerly Road Improvement Proj 1,225,000 6§22 005 0
Construction-Excise Tax Rev Obliga 271,742 11,230 0
Central Arizona Project Trust Fund 1,468,993 382,880 1,267,863
Total Capital Projects Funds $ 8,637,377 $ 0 $ 3,868,305 $ 6,044,483
ENTERPRISE FUND
Water Fund - Administration 260830 $ $ 232,760 $ 243,460
Water Fund - Accounting & Collections 368,750 331,250 419,980
Water Fund - Operations & Maintenance 1,726,500 1,290,560 1,782,670
Water Fund - Resources 355,520 377,090 382,070
Water Fund - Production Oper. & Maint. 425,090 421,650 384,190
Water Fund - Green Vailey Park Maint. 64,520 24,250 26,520
Water Fund - Transmission & Distributior 659,220 855,210 601,830
Water Fund - WQARE Site Production 157,710 179,310 158,790
Water Fund - Capital Projects 1,048,680 944,080 540,000
Total Enterprise Fund $ 5,066,920 $ 0 $ 4,656,160 $ 4,539,510
TOTAL ALL FUNDS $ 37,190,191 - 0 S 28,293,657 $ 34,909,917

Includes actual expenditures/ [
i d ditures/ forther

P

of the fiscal year.

SCHEDULEE

d on the modified accrual or accrual basis as of the date the proposed budget was prepared plus




Town of Payson
Truth In Taxation Process

Calculation of Maximum Primary Tax Levy 2006
House Bill 2006

Fiscal Note: House Bill 2006 requires a county, city, town or community college district to hold

a "Truth In Taxation" (TNT) public hearing if the entity intends to increase property taxes over the
previous year’s level. The maximum "increase" is calculated using two formulas: one to calculate
the maximum tax rate and one to calculate the maximum levy. If an entity proposes to exceed
either item, they must hold a TNT notice and hearing.

A) Maximum tax rate: Previous year's primary property {ax levy

Current years NAV - minus new construction

* Previous year's primary property tax levy = $ 467,170
* Current year's NAV = Preliminary $ 182,522,790 $ 176,999,721
* New construction = Preliminary $ 5,523,069

Maximum tax rate (Preliminary) = 0.0026394 or | p  0.26394 per $100/assessed value ]

B) Maximum Primary Levy: New construction $ times new maximum rate plus last year's
primary levy.
$5,523,069 * .0026456= $ 14,577
Last year's primary levy $ 467,170

Maximum primary levy = $ 481,747 &

C) Lastyear's primary rate: * 0.27520 TNT Hearing required.
Maximum primary rate ' (0.26394) No TNT hearing required. ¢-———
I Variance| 0.01126 |(Exceeds Prior Year)

Primary levy based on 0.26424 * $§ 502,303 TNT Hearing required.
Maximum primary levy (B) *$ (481,747) No TNT hearing required. ¢~————
l Variance[ $§ 20,555 |

SUMMARY COMMENT: If the Council wishs to leave the 2006 tax levy at 0.27587 or $503,30%, we would have
to hold a Truth in Taxation (TNT) notice and hearing. The maxium allowable levy, assuming no further chan
to the Net Assessed Value, would be $678,437 or .3717 $100 Assessed Value. This change would also
require a Truth-In-Taxation (TNT) notice and hearing.

Prepared By Glenn W. Smith TXLIMIT2006-2007 xls 773
Deputy Town Manager/CFO 2006 Levy 9:41 Al
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COUNTY OF: GILA TAX AUTHORITY: TOWN OF PAYSON
Revised 04/12/06 2006 NEW CONSTRUCTION = 5,523,069
SECTION A. 2005 MAXIMUM LEVY LIMIT
A1 2005 MAXIMUM ALLOWABLE PRIMARY TAX LEVY LIMIT 645,756
(AMOUNT ON LINE D. 5 FROM 2005 WORKSHEET)
A2 LINE A. 1 MULTIPLIED BY 1.02 EQUALS 658.671
SECTION B. 2006 NET ASSESSED VALUE OF ALL PROPERTY
SUBJECT TO TAXATION IN 2005
8.1 CENTRALLY ASSESSED 7,326,739
B.2 LOCALLY ASSESSED REAL 164,493 255
B.3 LOCALLY ASSESSED PERSONAL PROBERTY ™ 5.179,727
B. 4 TOTAL OF B. 1 THROUGH B. 4 EQUALS 176,999,721
B.5 B.4 DIVIDEDBY 100 EQUALS 1,769,997
SECTION C. 2006 NET ASSESSED VALUES
c.1 CENTRALLY ASSESSED 7. 189,045
c.2 LOCALLY ASSESSED REAL 169,936,627
C.3 LOCALLY ASSESSED PERSONAL PROPERTY ™" 5,397,118
c.4 TOTAL OF C. 1 THROUGH C. 4 EQUALS 182,522,790
c.5 C. 4 DIVIDED BY 100 EQUALS 1,825,228
SECTION D. 2006 LEVY LIMIT CALCULATION
D.1 ENTER LINE A. 2 658,671
D.2 ENTER LINEB. 5 1,769,997
D.3 DIVIDE D. 1 BY D. 2 AND ENTER RESULT 0.3721
D.4 ENTERLINEC. 5 1,825,228
D.5 MULTIPLY D. 4 BY D. 3 AND ENTER RESULT 679,167
LINE D. 5 EQUALS 2006 MAXIMUM ALLOWABALE LEVY LiMiT
D.6 ENTER EXCESS PROPERTY TAXES COLLECTIBLE PURSUANT

TO ARS 42-17051, SECTION B

D.7 ENTER AMOUNT IN EXCESS OF EXPENDITURE LIMITATION
PURSUANT TO ARS 42-17051, SECTION C
D.8 LINE D. 5 MINUS LINE D. 6 AND LINE D. 7 EQUALS

2006 ALLOWABLE LEVY




