COUNCIL DECISION REQUEST

SUBJECT: Final Plat Approval for the Aspen Cove Condominium Subdivision

MEETING DATE: 02-05-09 CSP ITEM: Yes [ ] No [X] KRA#
ITEM NO.: . TENTATIVE SCHEDULE:
SUBMITTED BY: LaRon G. Garrett, Public Works Dir AMOUNT BUDGETED: $ 0
SUBMITTAL TO AGENDA EXPENDITURE REQUIRED: $ 0
APPROVED BY TOWN MANAGER
W ‘ ' CONT. FUNDING REQUIRED: $ 0
/)

EXHIBITS (If Applicable, To Be Attached): Map

RECOMMENDED MOTION

I move to grant a 6 month approval for the Final Subdivision Plat for the Aspen Cove Condominium Subdivision and
Authorize the Mayor to sign said document and authorize staff to record said document. If this final subdivision plat
is not recorded with the Gila County Recorders Office within six months, this approval is null and void.

SUMMARY OF THE BASIS FOR RECOMMENDED MOTION:

The Frontier Village Apartments located at 801 E. Frontier Street is an existing apartment complex site. The owners
are in the process of converting these apartment units into condominiums so they can be sold. The Aspen Cove
Condominium subdivision final plat is a condominium conversion of those 60 existing apartment units into
condominiums. The Preliminary Plat for this subdivision was approved at the November 20, 2008 Council Meeting.
The owner’s contribution to affordable housing was accepted by the Council when the Preliminary Plat was approved.
Their proposal is to offer the units to the existing residents at a reduced rate for a period of time and to market to the
Payson area first.

Since this is an existing apartment complex, no additional construction is required.

This requested approval is for a period of 6. If this final plat is not recorded within six months, this approval is null
and void.

Staff recommends a 6 month approval for the Final Subdivision Plat for the Aspen Cove Condominium Subdivision
and Authorizing the Mayor to sign said document and authorize staff to record said document.

PROS: N/A
CONS: N/A

PUBLIC INPUT (if any): N/A

BOARD/COMMITTEE/COMMISSION ACTIONS/RECOMMENDATIONS (if any) (give dates and attach
minutes): N/A

FEB 05 2009 H. |
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